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General Instructions :

This question paper comprises of two Parts — A and B. There are
12 questions in the question paper. All questions are compulsory.

Part - A is compulsory for all candidates.

Part - B has two options i.e. (i) Analysis of Financial Statements and
(i) Computerised Accounting. Students must attempt only one of the
given options.

Question Nos. 1 to 3 and 10 are short answer type — I questions carrying
2 marks each.

Question Nos. 4 to 6 and 11 are short answer type — II questions
carrying 3 marks each.

Question Nos. 7 to 9 and 12 are long answer questions carrying 5§
marks each.

There 1s no overall choice. However, an internal choice has been
provided in 3 questions of three marks and 1 question of five marks.
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HET -k

31.3.2021 <! 3791ehT FoTsl o ferfer feraror & forey e goifse

feraon mME) | S R)
ERETEDL] 2,50,000
WeTRe N e | 2,50,000
ERETD 20,000

2. uH forgl Q1 witfeufeai o1 Iecra Hifse Ste e Trierl wH w1 3t ' & foered gt
2

3. 379, oo, TS a 99e U %H % WIEIGR a1 2 : 2 ¢ 1 1 % AUTd H el -g1
died & | faom 3w 9 39 ugw w w1 vl fen | wd < wfa 1 geerea
% 12,00,000 ferarm 7 |
oot <5 3TIRT U0 HT T &ITf Wral Wit fodT Tt & iaiend bl 3TTawaeh s
yfafse Hifv |

4. (%) T g=1 | 31 9, 2021 1 THIG §C Y & I 319 TCH FE % I W
S @Td o T UE H WA 3l S areft Wetshe |t &t it o momn Hif -

oo 1 318, 2020 | 31w, 2021
® ®

Wetge Al 1 Wi 1,50,000 2,20,000

Welghe Tl % g 35,000 65,000
ffaRT T :
T o G WeThe AT 3 SFERI i % 2,80,000 1 WA foram T |
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PART - A
(Accounting for Not-for-Profit Organizations,

Partnership Firms and Companies)

1. Show the following information in the Balance Sheet of Ashoka Club as on

31.3.2021 : 2
Particulars Dr.®) | Cr.®)
Tournament Fund 2,50,000
Tournament Fund Investment 2,50,000
Tournament Expenses 20,000

2. State any two situations when compulsory dissolution of a partnership
firm takes place. 2

3. Ajay, Vijay, Sanjay and Dhananjay are partners in a firm sharing profits
and losses in the ratio of 2 : 2 : 1 : 1. Vijay decided to retire from the firm.
The Goodwill of the firm was valued at ¥ 12,00,000.

Pass necessary journal entry for the treatment of Goodwill on Vijay’s
retirement without opening goodwill account. 2

4. (a) From the following information, calculate the amount of sports
material that will be debited to the Income and Expenditure Account
of Arjun Sports Club for the year ended 315t March, 2021.

Particulars 1st April, 2020 | 31st March, 2021
®) ®)
Stock of Sports Material 1,50,000 2,20,000
Creditors for Sports Material 35,000 65,000

Additional Information :
During the year, T 2,80,000 were paid to the creditors of sports material. 3
OR
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31 W, 2021 = FHTA §C TN o fote wifed uva ST @

et afwr LNGIC] afw
®) ®)
T
2019-20 9,000
2020-21 40,000
2021-22 _6.000 | 55,000
rfafeer g

FA9 b 500 TG U qAT Y T T 100 IMf¥eh ==¢ T P hiar AT | 31

A, 2020 1 37ed 9=81 T 12,000 9T |

5. Tauat, waer aun fofet v ®H &% ATPgR & G 3¢ 2 1 1% AT § AY-gIH §fed 9 |
30 faawsr, 2020 i fome 61 geg 21 TS | FTEIEH Horg § Way™ & foh AmEieR i g W
&1 o A T 3Gk W sh! TUHT fUsel i ST o 3TEd oY & SR Wbl St | fise

1 aut & e & : 2017-18  70,000; 2018-19 % 80,000; 2019-20 T (60,000)

g 1 fafer o fawa o @ 1 o RIS qun s9h foTu sTrewes UsHmET v
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(b) From the following extract of ‘Receipts and Payments Account’ and
additional information, calculate the amount of subscriptions to be

shown in Income and Expenditure Account’ for the year ended 31st

March, 2021 and ‘Balance Sheet’ as on that date.
Receipts and Payments Account

for the year ended 31st March, 2021

Receipts Amount | Payments Amount
®) ®)
To Subscriptions :
2019-20 9,000
2020-21 40,000
2021-22 _6.000 | 55,000

Additional Information :

The club has 500 members each paying an annual subscription of ¥ 100.

Subscriptions outstanding on 315t March, 2020 were ¥ 12,000.

5.  Vimal, Kamal and Nirmal were partners sharing profit & losses in the
ratio of 3 : 2 : 1. Vimal died on 30th September, 2020. The partnership
deed provides that the share of profit of the deceased partner till the date
of his death was to be calculated on the basis of the average profits of the
last three years. The profit for the last three years were : 2017-18
% 70,000; 2018-19 ¥ 80,000; 2019-20 X (60,000).

Calculate Vimal's share of profit till the date of his death and pass

necessary journal entry for the same. 3
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a) Surya Ltd. purchased machinery from Mohan Equipment Ltd. The

company paid the vendors by issue of 9% debentures and the balance

through an acceptance in their favour payable after three months.

The accountant of the company while Journalising the above

mentioned transactions left some items blank. Fill in the blanks in

the given below Journal of Surya Ltd. :
Journal of Surya Ltd.
Debit | Credit
Date Particulars LF | Amount | Amount
4 L4
2021
Jan. 1 | Machinery Alc. Dr. -
To -
(Purchased Machinery for
4 12,50,000 from  Mohan
Equipment Ltd.)
" 1 | Mohan Equipment Ltd. A/c. Dr. -
To -
To Securities Premium Reserve -
(Issued 8000, 9% Debentures of
¥ 100 each at a premium of 25%).
"1 Dr. -
To -
( )
OR
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7. (%) ==, AR aYT 90 U wHf % ETEieR 9 AT 3 1 2 1 1% ST H -3 Sfed o |
3= 31 AT, 2021 &1 % % faere &1 fota foram | agefht @ § wft wiemfaat
(Uehg TAT Sieh I BIGHL) TUT AT 981 AT ol TIHTARA A b =g 4
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() Tk TEWEX HI & gt § pia: srafafad s feam mn em, 29,000 &
o e |

() =19 T 96,000 1 Rih T 84,000 H o foram |
(iii) Terere wifsham qut o6 <6 foru e ent T 42,000 o rftsifies o1 spra femem i |

(v) T 23,500 % weri 4 g+t fasr T 10,000 ¥ & fow | 39t 9w Tl =61
A TG TR 7T |

(v) T 40,000 % fafi= o< =1 f9em 10% 92 9 fopan mam |
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(b) Sujata Ltd. invited applications for issuing 50,000, 9% debenture of I
100 each at a discount of 10% redeemable at par after five years. The
debentures were fully subscribed and all money was duly received.
The company had a balance of ¥ 3,00,000 in ‘Securities Premium
Reserve’ which it decided to use for writing off the discount/loss on

issue of debentures. It also decided to write off the remaining

discount/loss on issue of debentures in the first year.

Pass the Journal entries for issue of debentures and for writing off

discount/loss on issue of debentures.

7. (a) Chanda, Tara and Nisha were partners in a firm sharing profits and
losses in the ratio of 3 : 2 : 1. They decided to dissolve the firm on
31st March, 2021. Pass necessary Journal Entries for the following
transactions after all assets (other than cash and bank) and third

party liabilities have been transferred to Realisation Account.

(1) A typewriter completely written off from the books was sold for
% 9,000.

(11) Chanda took over stock worth ¥ 96,000 at ¥ 84,000.

(111) Nisha was to get remuneration of ¥ 42,000 for completing the

dissolution process.

(iv) Creditors of T 23,500 took over all the investments at ¥ 10,000.

Remaining amount was paid to them in Cash.
(v)  Sundry Creditors amounting to ¥ 40,000 were settled at a
discount of 10%. 5

OR
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(@) ST, HiA1 q ST Tk ®H & HTIER & a1 AT -1 sie-seL sied 2 |
1 3789, 2020 w1 371 TR fe ferawor fr yepm o -
1 318, 2020 = ET, Hi= qen S ferfa femron

SEan afa ufeereatat Ruky|
®) ®)
o fae 12,000 | o= 40,000
faftr= eFer 18,000 | #f= 30,000
M= T= 12,000 | %R 12,000
il wish 22,000
KEll 30,000 | &TER 20,000
Eicil 30,000 | =T : Gfezer K0T %
& 28,000 | feru grarem ~1.000 | 19,000
EE2 7,000
1,30,000 1,30,000

1 3 39k faf 1w & srereprer wavn fema qer fe < wemfa §8

() W ! 20% T T TR |

(b) = TR 1,500 K1 GeIgE =T 74T |
(c) wferer oM & foTw Traer =1 € 1,500 b ST 74T |

(d) T BT TG B T TATA BT oA T 21,000 TR 72 qem seeht

[NICIEERC I RCIRIRCIGAEEIRER IS IE
(e) T S @I T I 35k 3KV @A H ST TohaT ST |
TR WA T HISIGRI o Ysit W IR I |
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(b) Heena, Meena and Tina are partners in a firm sharing profits and

losses equally. Their Balance Sheet on April 1st, 2020 was as follows :

Balance Sheet of Heena, Meena & Tina as on 1st April, 2020

Liabilities Amount Assets Amount
®) ®)
Bills Payable 12,000 | Building 40,000
Sundry Creditors 18,000 | Machinery 30,000
General Reserve 12,000 | Furniture 12,000
Capitals :Heena 30,000 | Stock 22,000
Meena 30,000 | Debtors 20,000
Tina 28,000 | Less : Provision for
doubtful debts 1,000 19,000
Bank 7,000
1,30,000 1,30,000

Tina retired from the firm on the above date and the following was

agreed upon :
(@)
(b)

Building was to be appreciated by 20%.

Machinery was to be depreciated by ¥ 1,500.

(¢) Provision for doubtful debts was to be increased to ¥ 1,500.

(d)

Goodwill was valued at ¥ 21,000 on Tina’s retirement and the

same was to be treated without opening goodwill account.

(e) The balance in Tina’s Capital account will be transferred to her

Loan account.

Prepare Revaluation Account and Partners’ Capital Accounts.
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8. T 9 % fHfaifgd Wit Td Ya™ @Td’ & 31 W, 2021 1 T g a9 6 forg
31T Ud &5 WAl IR STy |

31 urel, 2021 = THTE g0 T o foTe W orerat st Wi U eTaT @t

wfeaat atw LNGIE] R

®) ®)
NEEIEECIY 5,000 | 3= 31,000
T 73,000 | 93 (1.7.2020) 40,000
EAERTICICAREE D) 800 | 8% farmr 30,000
(77 g % 2,000) NSRRIl 19,600

T 41,800
1,20,600 1,20,600
rfafiar T

(i) 31.03.2021 T 37 ==1 T 2,000 T |

(i) 319, 2021 1 37ed Iaq T 4,000 T |

(iii) 8% Tt =163 31 A, 2021 1 fera T |

(iv) 1 378, 2020 i &« & 9F T 1,00,000 s i off | wefil . 6% anfies &€
o A5 ST |

9. Ty oieat & foru smorwt & Tt i srrages Ustmen Tferfseat Hifsw -
(i) ¥ 100 Y& % 3,000, 11% Koo o1 i goged o foman o, fept shem
5% ST WHET R |
(i) ¥ 100 T & 4,000, 12% oG] 1 ot 5% st o fopam mom, fment
M 10% NfRm wHET g |
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8.

From the following ‘Receipts and Payments Account’ of Space Club, prepare

an Income and Expenditure Account for the year ended 31st March, 2021.

Receipts and Payments Account of Space Club

for the year ended 31st March, 2021

Receipts Amount Payments Amount
®) ®)

To Balance b/d 5,000 | By Salaries 31,000

To Subscriptions 73,000 | By Machinery 40,000
To Sale of old furniture 800 (1.7.2020)

(Book value % 2,000) By 8% Investments 30,000

To Donations 41,800 | By Balance c/d 19,600

1,20,600 1,20,600

Additional Information :

@
(i1)
(iii)
(v)

Subscriptions in arrears on 31.03.2021 were ¥ 2,000.

On 31st March, 2021, outstanding salaries were ¥ 4,000.

8% Investments were purchased on 315t March, 2021.

The club owned Machinery of ¥ 1,00,000 on 1st April 2020. Depreciate

Machinery @ 6% p.a.

9. Pass journal entries for issue of debentures for the following transactions :

@

(i)

67/1/1

Issued 3,000, 11% debentures of ¥ 100 each at par, redeemable at 5%

premium.

Issued 4,000, 12% debentures of ¥ 100 each at 5% premium,

redeemable at 10% premium.
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(iv) % 7,00,000, 9% FUTHHAT T FHTH 10% =g W foram man, feept ffoa doges w

HATE |

(v) %100 9% % T 10,00,000, 9% ROT9=AT b1 Fta" 10% o WX femarm o, foment
MY 5% St w2 |

-9
forrea - 1
(Far<irar foraromt =t forgearom)
10. ‘Trehg YaTE et qam shid o 3839 61 Jeoid HIT |

11. (%) fre g a 31 9, 2021 1 99T 5 a9 o o7 getrenss Ay - faawo dum

HIfST :
o 2020-21 | 2019-20
3 z
eI 3T 4,00,000 | 2,00,000
3 A 80,000 | 40,000

SII-YTA 3TTTH b1 50%

BT 50%

YA
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(i11) Issued ¥ 3,00,000, 9% debentures of ¥ 100 each at par redeemable at

par.

(iv) Issued ¥ 7,00,000, 9% debentures at a discount of 10% redeemable at

par.

(v) Issued ¥ 10,00,000, 9% debentures of ¥ 100 each at 10% discount

redeemable at 5% premium. 5
PART-B
Option -1

(Analysis of Financial Statements)

10. State the objective of preparing ‘Cash Flow Statement’. 2

11. (a) From the following information, prepare Comparative statement of

Profit and Loss for the year ended 31st March 2021. 3
Particulars 2020-21 | 2019-20
4 4
Revenue from Operations 4,00,000 | 2,00,000
Other Income 80,000 40,000
Expenses — 50% of Revenue from operations
Tax Rate 50%

OR
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(@) = gar @ 31 9, 2021 1 Ut gC 99 & fou fawen fafies &1 amm=
JAThT AT -2 feraror qamr hifsre

e 2020-21 | 2019-20

®) ®)
I 3T 20,00,000 | 10,00,000
ST Teieh 1 5hA 4,00,000 | 2,00,000
I = 40,000 20,000
F X 50%

12. 319/, 2021 &I s fafuee w1 feufa foemon f g o -
31 W, 2021 99 feAfuee

= feufa feemm
ferarm qAeE. | 31.03.2021 | 31.03.2020
4 3
I. QAT de <A
1. 3mwemes e -
(a) 37 sft 19,00,000 | 17,00,000
(b) T= TF 3T 1 6,00,000 3,00,000
2. 39S ¢IAd
12% SefehTefl 3UR 5,00,000 4,00,000
3. <Te] ¢Iaw :
(a) TR IUT 2 1,70,000 1,75,000
(b) TEHHRTAN T 3 2,00,000 1,65,000
FA 33,70,000 | 27,40,000
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(b) Prepare a ‘Common Size statement of Profit and Loss’ of Birla Ltd.

for the year ended 31st March, 2021 from the following information :

Particulars

2020-21
)

2019-20
Q)

Revenue from Operations
Purchase of stock in trade
Other expenses

Tax Rate @ 50%

20,00,000 | 10,00,000

4,00,000 | 2,00,000

40,000 20,000

12. Following was the Balance Sheet of Bajaj Ltd. as on 31st March, 2021 :

Bajaj Ltd.
Balance Sheet as on 31st March, 2021
Particulars Note 31.03.2021 | 31.03.2020
No. ®) )
I. Equity and Liabilities :

1. Shareholder’s funds :

(a) Share Capital 19,00,000 17,00,000

(b) Reserves and Surplus 1 6,00,000 3,00,000
2. Non-Current Liabilities :

12% long term borrowings 5,00,000 4,00,000
3. Current Liabilities :

(a) Short term Borrowings 2 1,70,000 1,75,000

(b) Short term Provisions 3 2,00,000 1,65,000

Total 33,70,000 | 27,40,000
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I1. afEmafat
1. 37 TEET
Rl gfEeafaat
(@) 7 arEmfmEt 4 25,00,000 | 21,00,000
(i) 3T ThETafmEt 5 4,00,000 3,00,000
2. T TiEE T -
(2) =T Frawr 1,40,000 1,70,000
(b) i (arerg=h) 2.60,000 1,30,000
(¢) Thg W& Uhe qd 70,000 40,000
T 33,70,000 | 27,40,000
qe 31.03.2021 31.03.2020
) o
| ® ®
1. | T=9 ud 3
AT AYT T - BT ferawor &1 31y 6,00,000 3,00,000
2. | TIhIAH YT :
EEICIBICE 1,70,000 1,75,000
3. | LRI YT
ETSICRIC] 2,00,000 1,65,000
4. | T afertr
EENEH 25,00,000 21,00,000
5. | 3 ufaf
Efd 4,00,000 3,00,000
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II. Assets:
1. Non Current Assets :
Fixed Assets
(1) Tangible Assets 25,00,000 | 21,00,000
(1) Intangible Assets 4,00,000 3,00,000
2. Current Assets :
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(¢) Cash and Cash
Equivalents 70,000 40,000
Total 33,70,000 | 27,40,000
Notes to Accounts
Note ) 31.03.2021 31.03.2020
No. Particulars ® ®
1 Reserves & Surplus :
Surplus 1e. Balance in
Statement of Profit and Loss 6,00,000 3,00,000
2 Short term borrowings :
Bank Overdraft 1,70,000 1,75,000
3 Short term provisions :
Provision for tax 2,00,000 1,65,000
4 Tangible Assets :
Machinery 25,00,000 21,00,000
5 Intangible Assets :
Goodwill 4,00,000 3,00,000
67/1/1 Page 21 of 24
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Additional Information :
(1) A machine of the book value of ¥ 40,000 was sold for ¥ 50,000.
(11) Depreciation charged on machinery during the year was ¥ 2,00,000.

(1) ¥ 1,00,000, 12% long term borrowings were obtained on 31-3-2021.

Calculate cash flows from investing and financing activities.

PART-B
Option - 11
(Computerised Accounting)

10. Give the meaning of the terms ‘Report’ and ‘Report Wizard’.

11. (a) Explain the terms ‘Basic Pay’, ‘House Rent Allowance’ and ‘Tax

Deducted at Source’” as used in preparation of payroll.
OR

(b) Explain ‘Accounts Group’ and ‘Loan’ (Liabilities).

12. State the steps in the installation of ‘Computerised Accounting System’.
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